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Contract Update

Pennant International Group plc (“Pennant”, the “Group”, or the “Company”), the AIM quoted supplier of
integrated training and support solutions, products and services which train and assist operators and
maintainers in the defence and regulated civilian sectors, is pleased to provide an update on a key contract.

In its announcement of 9 August 2019, the Company noted that it was in the process of responding to a
customer request for changes to its contract for the design and build of a set of electro-mechanical
maintenance trainers fora UK armoured vehicle programme.

The scope and key terms of this contract amendment have now been agreed as expected with the
customer. Formal execution of the amendment is anticipated to occur within the next two months. The price
forthe contract will increase by £1.5 million (to circa £13.5 million) of which circa £5 million remains to be
recognised over 2020 and 2021.
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